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Performance

31/10/2011 30/04/2012 31/10/2012 30/04/2013 31/10/2013 30/04/2014 31/10/2014 30/04/2015 31/10/2015 30/04/2016 31/10/2016
Fund offer 130.5 127.8 120.5 147.6 152.4 134.0 142.0 158.1 154.7 159.3 204.8
Fund bid 124.0 1211 114.5 140.2 144.8 127.3 134.9 150.2 147.0 151.3 194.6
MSCI World (£) 4501.3 4811.9 4936.0 5858.6 6225.1 6297.4 6793.4 7432.3 7162.0 7471.6 9167.0
MSCI Europe 1033.7 1062.7 1106.4 1234.2 1338.3 1389.2 1363.0 1531.5 1443.7 1346.6 14011
TOPIX Index (yen) 764.1 804.3 742.3 1165.1 1194.3 1162.4 1333.6 1592.8 1558.2 1340.6 1393.0
Phoenix Alba Japan Pension Fund 170.1 171.8 161.7 216.3 213.7 189.4 2171 247.3 2411 2457 3114
Phoenix Alba Far East Pension Fund 254.7 260.1 258.1 312.3 308.7 285.6 319.1 352.0 3175 3245 418.0
% Change since: 31/10/2011 30/04/2012 31/10/2012 30/04/2013 31/10/2013 30/04/2014 31/10/2014 30/04/2015 31/10/2015 30/04/2016
Fund offer -21% -5.7% 22.5% 3.3% -12.1% 6.0% 11.3% -2.2% 3.0% 28.6%
MSCI World (£) 6.9% 2.6% 22.4% 6.3% 1.2% 7.9% 9.4% -3.6% 4.3% 22.7%
MSCI Europe 2.8% 4.1% 18.7% 8.4% 3.8% -1.9% 12.4% -5.7% -6.7% 4.0%
TOPIX Index (yen) 5.3% -1.7% 11.5% 2.5% -2.7% 14.4% 19.4% -2.2% -14.0% 3.9%
Phoenix Alba Japan Pension Fund 1.0% -5.9% 57.0% -1.2% -11.4% 14.6% 13.9% -2.5% 1.9% 26.7%
Phoenix Alba Far East Pension Fund 2.1% -0.8% 21.0% -1.2% -7.5% 1.7% 10.3% -9.8% 2.2% 28.8%

Source: Bloomberg, Phoenix Life Ltd
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Further Information
Members can obtain information about the Scheme and the Fund from:

Phoenix Life Limited Asset Management 3HR Benefits Consultancy Limited

301 St Vincent Street One International Ltd New Broad Street House

Glasgow Mizuho 35 New Broad Street
G2 5NB 30 Old Bailey London EC2M 1NH
London EC4M 7AU Tel: +44 (0) 20 7194 8144

Email: info@3hrplc.co.uk
Asset Management One ) o .
Phoenix Life Limited is authorised International Ltd is authorised and ~3HR Benefits Consultancy Limited is
and regulated by the Financial regulated by the Financial Conduct authorised and regulated by the
Conduct Authority. Authority. Financial Conduct Authority.
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